
MEDIA RELEASE 
 

LETSHEGO MOZAMBIQUE ENTERS LOCAL CAPITAL MARKET WITH 
LARGEST CORPORATE RAISING EVENT  
 

Maputo, Mozambique - 19 September 2023: Banco Letshego S.A. (“Letshego Mozambique” 

/ “Banco Letshego”), the well-established inclusive finance provider leveraging digitalisation to 

enable more Mozambicans to access productive financial solutions, is now diversifying its 

funding sources with an inaugural debt listing on the Mozambique Stock Exchange.  The bond 

was listed at a value of MZN1.3 billion (circa USD21 million) with proceeds supporting Banco 

Letshego’s growth strategy, that includes extending access to inclusive financial solutions for 

more Mozambicans, as well as increasing product choice and enhancing customer delivery.  

 

Commenting on the transaction, Country CEO Carlos Nhamahango said, “Letshego 

is passionate and committed to increasing its investment and reach in Mozambique. 

With a debt listing on our national stock exchange we can reiterate our confidence in 

Mozambique’s developing capital market, while diversifying our funding source to 

support our ongoing delivery to stakeholders, including customers, our people, 

investors and our local communities.” 

 

With the inaugural debt raising being valued at MZN1.3 billion (circa USD21million), Banco 

Letshego’s bond constitutes the largest corporate raising event in the history of Mozambique’s 

Bond Market. Structured as senior unsecured notes, the bond secured strong interest with 2.6 

times oversubscription.  The landmark issuance was executed in two tranches, with secured 

investment appetite from a range of investors including local institutional funds, retail investors 

and an international investor.  The second of the two debut tranches closed successfully on 

25 August 2023.  

 

From the Group’s regional head quarters in Botswana, Letshego’s Group Chief 
Executive, Aupa Monyatsi added, “Letshego is proudly pan-African and has been 

improving the lives of customers and communities for 25 years. Our brand strategy 

aims to achieve a multidimensional impact, prioritising sustainable commercial, 

environmental and social returns. In listing local bonds, our subsidiaries can gain 

access to local capital, in local currencies, all while supporting the development of local 

capital markets across our Africa footprint.” 

 



Partners supporting the execution and listing of Letshego Mozambique’s bond includes 

Standard Bank acting as the Sole Lead Arranger, and Couto, Graca & Associados (CGA) 

serving as the official legal advisors for the transaction. 

 

Ends.  

 
 
For more information please contact:  
 
Letshego Africa Holdings Ltd 
(Letshego Group)  
 

Lauren Callie 
Head of Group Strategic Communications & 
Corporate Affairs  
Mobile: +27 (0)82 894 5581 
Email: LaurenC@letshego.com  
www.letshegoinvestor.com  
 

 
 
 
EDITOR’S NOTES 
 
About Banco Letshego (“Letshego Mozambique”) 
  
Letshego Mozambique was opened in 2011 as a subsidiary of Letshego Holdings Limited (LHL), a pan-
African financial services group that is headquartered in Gaborone, Botswana. It is a licensed 
microfinance bank, with current, savings and fixed deposit accounts available for customers.       
  
In April 2016, Letshego Mozambique was licensed as a principal MasterCard issuer, which enables us 
to engage in card issuance, ATM services and a wide range of payment value-adding services offered 
by MasterCard. These include financial literacy interventions, remittance solutions, and contactless 
technology, bringing additional value to existing customers and creating a broader offering to low and 
middle income earners.  
  
Today we assist over 320 000 customers across all provinces in Mozambique. We are developing 
broader based solutions in the agri-business, education, health, housing and micro-/small-enterprise 
sectors of the economy, through delivery platforms that include card systems, agency banking networks 
and mobile interventions to better serve these customers. 
  
For more information visit 
Website www.letshegoinvestor.com  
or www.letshego.com  
and www.letshego.com/country/mozambique 
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